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DISCLAIMER

The information contained in this document (the “information”) has been prepared by Mobilize Financial Services (the
“Company”) solely for international purposes. The information is proprietary to the Company and confidential. This
presentation and its content may not be reproduced or distributed or published, directly or indirectly, in whole part or in part,
to any other person for any purpose without the prior written permission of Mobilize Financial Services.

The following presentation has been prepared to provide information about Mobilize Financial Services. Information have
been obtained from sources believed to be reliable. None warrant its completeness or accuracy.

This presentation may contain forward-looking statements, in particular statements regarding our plans, strategies,
prospects and expectations regarding our business. You should be aware that these statements and any other forward-
looking statements, in this presentation, only reflect our expectation and are not guarantees of performance near and in the
future.

These statements involve risks, uncertainties and assumptions about events or conditions and is intended only to illustrate
hypothetical results under those assumptions. Actual events or conditions are unlikely to be consistent with, and may differ
materially from, those assumed. In addition, not all relevant events or conditions may have been considered in developing
such assumptions. Accordingly, actual results will vary, and the variations may be material. Prospective investors should
understand such assumption and evaluate whether they are appropriate for their purposes.

The information contained herein does not constitute an offer for sale including in the United States. The securities
described herein have not, and will not, be registered under the U.S. Securities Act of 1933 or with any securities regulatory
authority of any state or other jurisdiction in the United States and may not be offered or sold, directly or indirectly, into the
United States unless the securities are so registered or an exemption from the registration requirements is available.
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⁄ Overview of portfolio allocation

- Green bond issued in June 2022 for ~ 500 MEUR, in June 2023 for ~750 MEUR and in November 2024 
for ~ 600 MEUR

- Portfolio made up of electric vehicles only

- Number of Selected Eligible Vehicles : 141 952

- The fleet of Selected Eligible Vehicles spans 4 countries : France, Germany, Italy & Spain

- Total Outstanding of Eligible Vehicles financed and not securitized representing €2,478 bn
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Allocated to

Year of 
origination

Remaining Balance (€M) 
as of 31/12/2024

July 2027 Bond  
issued in 2022

June 2028 Bond 
issued in 2023

July 2029 Bond 
issued in 2024

Not Allocated

2020 27 27
2021 129 129
2022 275 275
2023 650 69 581
2024 1 397 169 600 628
Total 2 478 500 750 600 628

In Meur
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Avoided emissions at the product level (e.g., for passenger vehicles) are typically calculated and reported 
through comparative Life Cycle Assessment (LCA). The reference product (referred to as “baseline” is either an 
equivalent product from the same company or a market benchmark.  In this case: 
• The products are various electric vehicles (the “green” fleet).  The “baseline” are Internal Combustion 

Engine (ICE) vehicles of similar segment. 
• The Life Cycle Assessment approach considers the environmental impact* of all stages of the life cycle of 

the product: i.e., production phase, use phase and end of life (EOL).   
• Avoided emissions are assessed solely for climate change. 

Source:  World Research Institute, Avoided Emissions
*LCA address various environmental impacts.  This assessment was limited to climate change, which is evaluated based on GHG emissions expressed in CO2 equivalents.   
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The components considered in the lifecycle assessment for the EV fleet and baseline ICE fleet are illustrated below

Production phase Use phase End-of-life

✓ Glider production

✓ Powertrain production

✓ Battery production

✓ Internal combustion 

engine production

✓ Electricity production

✓ Diesel production

✓ Petrol production

✓ Tailpipe emission

✓ Glider EoL

✓ Powertrain EoL

✓ Battery EoL

✓ Internal combustion engine 

EoL

Considered in the EV modelling

Considered in the ICE modelling
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⁄ The total impact (i.e., GHG emissions) of the production and discharge (i.e., 
end of life) of the vehicle is divided by each component’s lifespan to obtain 
the GHG emissions per year.  

Example on GHG 
emission allocation

Vehicle lifespan (years)*

15 y

Vehicle 
component

Component lifespan 
assumption 

Glider Equal to vehicle lifespan

Powertrain Equal to vehicle lifespan

ICE Equal to vehicle lifespan

Battery 10 years**

GHG emissions attributable to the 
production and EOL of the vehicle 

(in kg CO2) 

1 YEAR

LIFESPAN

*Source : RCI group internal methodology based on PFA methodology: https://pfa-auto.fr/recherche-et-developpement/
**Batteries currently produced typically have an average lifespan between 5 to 15 years, after which they loose more than 60% of their
capacity and need to be replaced. Various study support a battery lifespan on 10 years. Refer to Word Methodological Report for details.
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• The annual greenhouse gas emissions per vehicle
have been estimated using an average mileage
provided by RCI bank

Impact on 
climate change 

per vehicle
kg CO2/year

Impact on climate 
change per km *

kg CO2/km

Annual mileage 
per vehicle

km/year

Mileage **
km per year

200 000 km / 15 years

* Impact Factors based on Ecoinvent version 3.10
** Source : RCI group internal methodology based on PFA methodology: https://pfa-auto.fr/recherche-et-
developpement/
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Methodology

Lifespan

15 years
Uniform for all countries

Source : RCI group internal methodology aligned with PFA methodology: 
https://pfa-auto.fr/recherche-et-developpement/

Mileage

13 333 km per year
That is, 200 000 km driven along a 15 years lifespan. 

Uniform for all countries

Source : RCI group internal methodology based on PFA methodology: https://pfa-
auto.fr/recherche-et-developpement/

Real world 
driving 

conditions

+20% compared to WLTP applied to the use phase of
ICEVs – tailpipe and fuel production emissions

EVs– electricity production emissions
Source : Renault group assumptions

Emission 
Factors

Ecoinvent 3.9 version database
&

Update of dataset for EV battery production to a more 
adapted one

These parameters are key for the
calculation of avoided GHG emissions. The
chosen values for the parameters are
aligned with the assumptions used by the
vehicle industry, mainly Renault, and the
methodology for Life Cycle Assessment
proposed by the “Plateforme Automobile”
(PFA).
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⁄ The fleet of vehicles considered for the impact report corresponds to the database 
extract of loans and credits following the criteria:

- Static picture of mobilize Financial services finances fleet as of the 31.12.2024

- Solely 100% electric vehicles

- Solely vehicles credits originated after the 01/01/2020, correponding to 2 years previous to the 
oldest active green bond, that is 2022 bond.

- Non securitized loans and credits

- Credits where the outstanding capital is not negative
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⁄ The results are calculated for the total 
eligible EV fleet as of 31.12. 2024

⁄ The avoided emission results are then 
scaled to fit the issued value for the Green 
Bonds though a pro-rata. This rescaling 
method was chosen to avoid 
misrepresentation of the fleet car model 
distribution.

⁄ The pro-rata is applied between the 
available portfolio after securitization (i.e.  
Not securitized) and the Green Bonds issue 
amount.

* Active green bonds including that issued in 2022, 2023 and 2024

2 478 038 898 €
Value of EV fleet not 

securitized

Results for 
the total 
eligible EV 
fleet

Rescaled results
1850 M€

Value of issued 
Green bonds*

74,7%
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⁄ New segments have been added to the calculation model to be able to cover all the EV 
models in the fleet as per 31.12.2024

⁄ Emission factors for electricity production, fuel production and end of life have been 
updated to the latest available data in ecoinvent 3.10 database, bringing minor changes.

⁄ Baseline ICE models have been updated to better reflect the equivalent thermic models 
available in the market in 2024.
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*Total eligible RCI EV fleet as of 31.12.2024

141 952 vehicles included in the RCI’s 
fleet

Corresponding to a 
2 478 038 898€ portfolio*

Circa 0,4% of the fleet, that is 504 vehicles, 
corresponding to the unknown electric vehicles and 

vehicles smaller than segment A, were excluded 
from the avoided CO2eq. emissions calculation

RCI green bonds eligible fleet EV model segmentation per country 

SEGMENT FRA DEU ITA ESP TOTAL

A 31% 32% 53% 39% 33%

B 40% 42% 18% 24% 39%

C 17% 18% 14% 14% 17%

D 0% 0% 0% 0% 0%

J - Compact SUV 7% 2% 11% 13% 6%

Compact LCV 4% 5% 3% 9% 5%

Mid-size LCV 0% 0% 0% 0% 0%

Large LCV 0% 0% 0% 0% 0%



Confidential C

A COMMERCIAL BRAND OPERATED BY

RCI Banque S.A. 
A COMMERCIAL BRAND OPERATED BY

RCI Banque S.A. 

AVOIDED IMPACT ON CLIMATE CHANGE

16

⁄ Financing loans for electric vehicles (EV) rather 
than thermic vehicles (ICE) allows to avoid 
around 199 thousand tons of CO2-equivalent 
each year

kTon CO2 equivalent per year

36%

EV

PRODUCTION 16%

END-OF-LIFE

61%

USE

ICE

82%

366

167

-54%

⁄ ASSESSMENT APPROACH 

• Avoided emissions for climate change were assessed for the fleet of electric vehicles
using a Life Cycle Assessment (LCA) approach.

• The Life Cycle Assessment approach considers the environmental impact of all stages
of the life cycle of the product: i.e., production phase, use phase and end of life (EOL).

• The reference product (referred to as “baseline”) are Internal Combustion Engine (ICE)
vehicles of a similar segment (i.e., similar make, size and weight).

• Quantis, an environmental strategy consultancy, provided the methodology used to
quantify the impacts presented in this report

⁄ MEASUREMENT UNITS

• The avoided impact on climate change is measured in kg. of CO2-equivalent that are not
emitted to the atmosphere each year.

⁄ RESULTS

• Financing loans for an electric vehicle fleet (EV) rather than thermic vehicle fleet (ICE)
for one year, allows to avoid around 199 thousand tons of CO2-equivalent.

• The emission savings are attributable to the use phase.

• The emissions associated to the production phase are higher for EV compared to ICE,
due to the battery production mainly.

Results for the total eligible RCI EV fleet (as of 31.12.2024) with pro-rata calculated between the 
value of the  eligible portfolio after securitization and the value of the issued Green Bonds.

1% 3%

16%

61%

82%

36%
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AVOIDED IMPACT ON CLIMATE CHANGE
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Emissions reduction per life cycle stage

⁄ RESULTS

• The production phase is more impacting for
electric vehicles than for thermic vehicles.

• However, during the use phase, electric vehicles
avoid the emissions of the baseline thermic
vehicles fleet (i.e., tailpipe emissions).

• As countries decarbonize their grids and
production processes are becoming more
efficient, the emissions related to EVs are
expected to decrease.

Results for the total eligible RCI EV fleet (as of 31.12.2024) with pro-rata calculated between the 
value of the  eligible portfolio after securitization and the value of the issued Green Bonds.

100%

-46%

-21%16%

12%
-61%

FUEL 
PRODUCTION

TAILPIPE EV FLEETELECTRICITY 
PRODUCTION

PRODUCTION & 
EOL

BASELINE 
FLEET
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