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Statement by the person responsible for the Half-Yar
Financial Report

Translation of the French original

| hereby declare that, to the best of my knowledtjpe, half-year consolidated accounts are
prepared in accordance with the applicable accogrsiandards and give a true and fair picture of
the assets and liabilities, the financial positaord the results of the Group and all the entities
included in the consolidation perimeter.

| declare that the half-year business report atidgiresents an accurate picture of the main events
arisen during the first six months of the year,irthecidence on the accounts, as well as a
description of the key risks and uncertaintiestti@r remaining six months of the year.

July 28" 2017

French original signed by
Chairman of the board of Directors
Clotilde DELBOS
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RCI BANK AND SERVICES* OVERVIEW

RCI Bank and Services’ ambition is to deliver a seamless vehicle use experience for Renault-Nissan Alliance
customers through innovative and personalized solutions. Taking into account each brand’s specific characteristics
and anticipating the new challenges arising from auto-mobility, we are partners in their marketing policies and

work with them to win new customers and build loyalty.

RCI Bank and Services brings together three worlds: the automotive

world, banking and services. Every day, across the world,

we support the growth of the Renault, Renault Samsung Motors,
Dacia, Nissan, Infiniti, and Datsun** brands and their distribution
networks, by offering their customers a comprehensive range
of financing products, insurances and services. Harnessing

the advantages of new technologies, we come up with simple
and intuitive solutions to meet the new automotive uses of our
customers.

Tailored solutions appropriate to each type of customer base

For our Retail customers, we have a range of financing solutions
and services relevant to their projects and uses, to enhance their
auto-mobility experience. Our products and services concern both
new and used vehicles.

For our Business customers, we have a wide range of mobility
solutions, which relieve the pressure of vehicle fleet management
and leave them free to focus on their core business.

For Alliance brand Dealers, we provide active support by financing
inventories (of new vehicles, used vehicles and spare parts) and
short-term cash requirements.

The Savings Bank business, one of the pillars of the company’s
refinancing

The Savings business was launched in 2012 and now operates
in four markets, namely France, Germany, Austria and

the United Kingdom. Savings deposits are a key instrument

in the diversification of the group'’s sources of refinancing

for its operations. Deposits collected came to €13.5 billion,

or 32.6% of net assets*™* at June 2017.

More than 3,200 employees over five continents

Our employees operate in 36 countries, divided into five major
world regions: Europe; Americas; Africa - Middle-East - India;
Eurasia; Asia-Pacific.

*RCI Bank and Services has been the company's trading name since February 2016.
Its corporate name, however, remains RCI Banque S.A

** RCI Bank and Services supports the Groupe Renault's brands (Renault, Renault Samsung
Motors and Dacia) in 36 countries and the Nissan Group’s brands (Nissan, Infiniti and
Datsun) mainly in Europe, in Russia, in Brazil, in South Korea and in India.

*** Net assets: net total outstandings + operating lease transactions net of depreciation
and impairment.

Total number of vehicle contracts
(in thousands)

1,564

976 883

770

2012 2013 2014 2015 2016 H12016 H12017

Net assets at end*
(in million euros)

38,259

31,784

28,326
25,860 26,089

2012 2013 2014 2015 2016 H12016 H12017

* Net assets at end: net total outstandings + operating lease transactions
net of depreciation and impairment

New financings
(excluding personal loans and credit cards / in million euros)
17,933
15,605
11393 12,597
10,800 ’ 10,352
8,867

2012 2013 2014 2015 2016 H12016 H12017

Results

(in million euros) 912

773

744

2012 2013 2014 2015 2016 H12016 H12017

M Pre-tax income M Return On Equity (ROE)
W After-tax income (parent company shareholders’ share)

*ROE 2014 excluding non-recurring items (<€77m).



BUSINESS ACTIVITY

With growth in the global automotive market, RCl Banque posts a further increase in its sales performance for
the first six months of 2017, achieving record business in financings and services. RCl Banque confirms its position

as a key partner to the Alliance brands.

With some 883,000 contracts financed at end-June 2017, a 14.6%
increase on the first six months of 2016, RCI Banque generated

€10.4 billion in new financings. This performance was mainly driven by
the growing European automotive market, but also by the economic
recovery recorded by emerging markets (Brazil, Argentina, Russia).
Also of note was the positive impact of the group’s Columbian
subsidiary, RCI Colombia S.A, which was brought into the scope

of consolidation in February 2017.

The group’s Financing penetration rate thus came to 38.2%, up

1.7 points compared with the first half-year of 2016. Excluding Turkey,
Russia and India (companies consolidated using the equity method),
it came to 40.7%, against 39.3% at end-June 2016. This strong
performance came with a boom in the used vehicle Financing
business line, which financed more than 158000 contracts over the
first six months of 2017, posting a 16.7% increase on the previous year.

Average performing assets (APA) now stand at €386 billion, showing
a 209% increase compared to June 2016. Of this amount, €288 billion
are directly attributable to the Customer business, which grew by 19.8%.

Building on the momentum of the automotive market and the strong
growth in new and used vehicle financing, the Services business
continued to grow, posting a 26.5% leap in volumes compared with
the first half of 2016. The number of services sold at end-June 2017
thus totaled 2.1 million insurance policies and services contracts,

of which 65% in vehicle-related services.

RCI Banque posted growth in its Financing penetration rates across
all regions for the first half-year of 2017.

In the Europe region, the number of new vehicle financing contracts
increased by 9.5% compared with end-June 2016. The Financing
penetration rate improved by 1.3 points compared with the previous
year, to 40.8%.

Amid a recovery in the automotive market in Brazil, the Americas
region recorded good sales results over the first six months of 2017.
The Financing penetration rate for the region as a whole came to
385%, a 0.7-point increase on 2016. This growth is attributable to
the good performances turned in by RCI Banque in both Argentina
and Colombia. The subsidiary RCl Colombia S.A. joined its scope

of consolidation in February 2017.

The Asia-Pacific region posted the biggest penetration rate increase of
the regions, showing a 7.5-point improvement on the first half of 2016,
to 586%. More than one in two new vehicles sold by Renault Samsung
Motors was thus financed by RCI Banque, which enjoyed the benefit
of the manufacturer’s healthy sales performance, achieved despite

a downturn in the market overall.

Fuelled by RCI Banque’s good results on the Datsun brand in India,
the penetration rate for the Africa - Middle-East - India region passed
the 20% mark at end-June 2017, showing a 3.1-point increase

on the previous year to 20.1%.

The Eurasia region posted a 2.8-point increase in the penetration rate
to 27.2% at end-June 2017. In Russia, where automotive sales are
picking up, the penetration rate improved by 3.3 points to 280%.

In Turkey, where the automotive market is showing a decline,

the penetration rate was up 2.7 points to 26.7%.

RCI Banque New New of which of which
Financing vehicle financings Net Customer Dealer

PC + LUV* market penetration contracts excluding assets net assets net assets

rate processed cards and PL atend** atend** atend**
(%) (thousands) (€m) (€m) (€m) (€m)
Europe H1 2017 40.8% 671 8,612 36,932 27,236 9,696
H1 2016 39.5% 610 7,734 31,488 23,072 8416
of which Germany H1 2017 43.1% 93 1,366 6,363 4,905 1,458
H1 2016 39.2% 75 1,061 5357 4,033 1324
of which Spaln H1 2017 50.0% 74 854 3,764 2,953 811
H1 2016 49.3% 67 770 3,211 2,409 802
of which France H1 2017 42.4% 228 2,867 12,791 9,193 3,598
H1 2016 38.6% 209 2,593 11,127 7,989 3,138
of which Italy H1 2017 57.2% 104 1,449 4,860 3,786 1,074
H1 2016 56.2% 90 1,155 3,651 2,978 673
. . . H1 2017 27.7% 68 973 4,687 3,730 957
of which United Kingdom H1 2016 347% 77 1,189 4,466 3486 980
o vl Gifar couRiEs H1 2017 31.1% 104 1,102 4,467 2,669 1,798
H1 2016 29.8% 92 966 3,676 2,177 1,499
. e H1 2017 58.6% 38 593 1,474 1,454 20
Asia-Pacific (South Korea) H1 2016 51.1% 30 401 1212 1,194 18
s H1 2017 38.5% 87 784 2,428 1,947 481
H1 2016 37.8% 59 435 2,184 1,789 395
of which Argentina H1 2017 35.9% 27 201 462 333 129
H1 2016 26.3% 13 90 305 188 117
of which Brazil H1 2017 37.5% 49 475 1,761 1,474 287
H1 2016 42.6% 46 345 1,879 1,601 278
of which Colombia H1 2017 49.3% 12 108 205 140 65
H1 2016 - - - - -
. . . H1 2017 20.1% 25 114 402 318 84
Africa - Middle-East - India H1 2016 17.0% 19 100 355 291 64
. H1 2017 27.2% 62 249 170 159 11
Eurasia

H1 2016 24.4% 52 198 121 115 6
RCI Banque group total H1 2017 38.2% 883 10,352 41,406 31,114 10,292
H1 2016 36.5% 770 8,867 35,360 26,461 8,899

Figures related to commercial activity (penetration rate, new contracts processed, new financings) include companies consolidated using the equity method

*Figures refer to passenger car (PC) and light utility vehicle (LUV) markets.

** Net assets at end: net total outstandings + operating lease transactions net of depreciation and impairment.



CONSOLIDATED FINANCIAL HIGHLIGHTS

For the first six months of 2017, RCl Banque records pre-tax income of €540 million. This performance has been
achieved in a favorable global economic environment marked by a continuing growth in European markets and

an upturn in business in South America.

Earnings

Net banking income (NBI) increased 21.8% compared with the first
half-year of 2016, to €850 million. This increase is attributable to
the combined growth of the Financing (20.9% growth in average
performing assets, APA) and Services activities (+20.7% compared
with the first half-year of 2016).

Operating expenses came to €263 million, or 1.37% of APA,

a 4-basis point decrease compared with 2016. By keeping its costs
under control, RCI Banque thus improved its operating ratio by
+1.1 points to 30.9% at end-June 2016.

The total cost of risk (including country risk) improved at 0.29%
of APA against 0.30% at end-June 2016, confirming a robust
underwriting and collection policy. The Customer cost of risk
remained steady at 0.30% of APA. There was a very slight
improvement in the Dealer cost of risk, which dropped from
0.23% to 0.22% of APA at end-June 2017.

Pre-tax income came to €540 million, showing a 25.3% increase
compared with 2016 first semester and reflecting RCI Banque’s
ability to maintain its profitable growth momentum.

Consolidated net income - parent company shareholders’ share
- came to €347 million, against €275 million for the first half-year
2016.

Balance sheet

Good commercial performances, especially in Europe, drove historic
growth in net assets at end* to €41.4 billion, against €35.4 billion at
end-June 2016 (+17.1%).

Consolidated equity amounted to €4,372 million against
€3,735 million at end-June 2016 (+17.1%).

Deposits from retail customers in France, Germany, Austria and
the United Kingdom (sight and term deposits) totaled €13.5 billion
at end-June 2017 against €11.8 billion at end-June 2016 and
represented 32.6% of net assets at end*-June 2017.

Profitability

ROE** rose to 17.6% against 16.5% in June 2016.

Solvency

The Core Tier One ratio™* was 14.6% at end-June 2017, against
15.1% at end-June 2016.

As of end-June 2017, the ratio includes a recalibration of certain
parameters of internal models used for risk weighted assets
calculation.

*Net assets at end: net total outstandings + operating lease transactions net
of depreciation and impairment.

** ROE: Return On Equity (excluding non-recurring items).

*** Ratio including interim profits for the first half-year 2017, subject to regulator’'s
approval in accordance with Article 26 § 2 of Regulation (EU) No 575/2013.

Consolidated income statement

o 06/2017 06/2016 12/2016 12/2015
(in million euros)

Net banking income 850 698 1,472 1362

General operating expenses® (263) (224) (463) (429)

Cost of risk (55) (47) (104) (93)
hare | .

Share mvnet mconje.(loss) s ’ . “

of associates and joint ventures

Consclidated 540 431 912 844

pre-tax income

Consolidated net income

(parent company shareholders’ 347 275 602 539

share)

®including depreciation and impairment losses on tangible and intangible assets and gains

less losses on non-current assets.

Consolidated balance sheet

- - 06/2017 06/2016 12/2016 12/2015
(in million euros)
Total net outstandings 40,578 34,708 37,544 31,226
of which
- Retail customer loans 20,514 17834 18802 16316
- Finance lease rentals 9,772 7975 8675 6870
- Dealer loans 10,292 8899 10067 8040
Operating
lease transactions net 828 652 715 558
of depreciation and impairment
Other assets 6,142 4618 5061 5289
Share.ho\ders equity 4,384 3747 4072 3507
of which
- Equity (total) 4,372 3735 4,060 3495
- Subordinated debts 12 12 12 12
Bonds 17,198 13,236 14,658 13,096
Negotiable debt securities
1,562 1,557 1822 1,662

(CD, CP, BT, BMTN)
Securitization 3,002 3,240 3,064 2,776
Customer savings 10,018 8263 9027 7330
accounts - Ordinary accounts
Customer term deposit 3,501 3558 3549 2901
accounts

Banks, central banks

and other lenders 5,416 4,094 4536 3,636
(including Schuldschein)

Other liabilities 2,467 2,283 2,592 2,165
BALANCE SHEET TOTAL 47,548 39978 43,320 37,073



FINANCIAL POLICY

During the first six months of 2017, the markets felt the impact of two factors with opposite effects on volatility.
On the one hand, the electoral prospects in Great Britain, in Germany and especially in France, where two

of the four candidates with the potential to get through to the second round of the presidential elections had
an anti-European stance, were a source of concern for the financial markets. On the other hand however,

the continuation of the quantitative easing policy implemented by the European Central Bank offset these
uncertainties. The ECB, in line with the announcements made in 2016, cut the pace of its monthly asset
purchases from €80bn to €60bn in April, but during the first half-year of 2017 did not announce any future
steps to exit from its unconventional policy. As a result, excess liquidity remained at comfortable levels.

Interest rate swaps went through a period of rises during the early
months of the year, reaching a peak in March before easing and falling
back at the end of the first half-year to their December 2016 levels.

Credit margins observed on the bond market in general and on
RCI Banque’s bonds in particular remained stable overall during the
first six months of the year. The level observed for the 5-year debt

issued by the company tightened slightly between January and June.

Growth forecasts led the group to establish a major financing
program for the year 2017. Because of the uncertainties connected
with France’s presidential elections, RCI Banque chose to borrow
the majority of its requirements in the early months of the year
and in so doing used a dual-tranche issue format for the first time
on the euro public market.

Geographical breakdown of new resources
with a maturity of one year or more

(excluding deposits and TLTRO)
as at 30/06/2017

Others 6%

Swiss 5%

United Kingdom 11%__
Asia 8%

France 23% Benelux 5%

Brazil 3%

Southern Europe 19%

Structure of total debt

as at 30/06/2017 Securitization

€3,002m/ 7%

Central banks
€2,500m /6 %

Banks & Schuldschein
€2,050m /5%

Term deposits
€3,501m /9%

Negotiable debt
securities
___€1,562m/ 4%

Sight deposits
€10,018m / 25%

Renault Group
€725m /2%

Bonds & EMTN
€17,198m / 42%
Others €141m /-

RCI Banque issued approximately €4.8bn in the first six months

of 2017. The group made two successive issues in dual tranche
format with a floating rate coupon for the shortest tranche and

a fixed rate coupon for the longest tranche. The first was a 3-year/
7-year issue for €1.4 billion, and the second a 4-year/8-year issue
for €1.35 billion. This latter tranche has the longest maturity ever
issued by RCI Banque and addresses the group’s desire to diversify
its investor base by extending debt maturities. RCl Banque also
carried out two five-year issues, each for €750 million. The first
carries a fixed rate coupon and the second a floating rate coupon.
This is the longest floating rate coupon issued by the group since
the 2008 financial crisis. Following the rise in Swiss franc rates,

as a result of which investors can once again be offered positive
coupons, RClI Bangue was able to return to this market after

a four-year absence, and issued a five-year CHF200 million bond.
In addition, the group also made three two-year private
placements, for a total of €365 million.

This combination of maturities, types of coupon and issue formats
is part of the strategy implemented by the group for a number of
years to diversify its sources of funding and reach out to as many

investors as possible.

Outside Europe, the group’s entities in Brazil, South Korea, Morocco
and Argentina also tapped their domestic bond markets.

Static liquidity position*

(in million euros)
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* Scope: Europe.



FINANCIAL POLICY

Retail customer deposits have increased by €0.944 billion since
December 2016, and totaled €13.5 billion at 30 June 2017.
This represents 32.6% of net assets, which is in line with

the company’s goal of collecting retail deposits equivalent

to one third of the financing granted to its customers.

These resources, to which should be added, based on the
European scope, €4.1 billion of undrawn committed credit lines,
€2.8 billion of assets eligible as collateral in ECB monetary policy
operations, €1.8 billion of high quality liquid assets (HQLA) and
€0.4 billion of financial assets, enable RCI Banque to maintain the
financing granted to its customers for 12 months without access to
external sources of liquidity.

In a complex and volatile environment, the conservative financial
policy implemented by the group for a number of years proved
especially justified. This policy protects the commmercial margin of
each entity while securing the refinancing required for its business
activities. It is defined and implemented at a consolidated level

by RCI Banque and applies to all sales financing entities within
the group.

The strength of the group’s balance sheet is also evidenced by very
low market risks (interest rate, currency and counterparty risks),
which are monitored daily on a consolidated basis.

RCI Banque’s overall sensitivity to the interest rate risk remained
below the €50 million limit set by the group.

At 30 June 2017, a 100-basis point rise in rates would have an
impact of:

+€12.8 million in EUR,
-€0.2 million in BRL,
+€2.9 million in CHF,
+€0.1 million in GBP,
+€0.7 million in MAD,
+€0.5 million in PLN.

The absolute sensitivity values in each currency totaled
€17.7 million.

The RCI Banque group’s consolidated foreign exchange position
totaled €11.9 million.

Liquidity reserve*
(in million euros)

7,533 6,893 8,902 8,368 9,192
103 e— 417 —
306 m— o
sommm e 1335 o

2013 2014 2015 2016

RCI Banque group’s programs and issuances

June 2017

M Financial assets (excluding HQLA)
M Liquid assets (HQLA)
M ECB-eligible assets

B Committed credit lines

* Scope: Europe.

The group’s issuances are concentrated on six issuers: RCI Banque, DIAC, Rombo Compania Financiera (Argentina), RCI Financial Services
Korea Co Ltd (South Korea), Banco RCI Brasil (Brazil) and RCI Finance Maroc (Morocco).

Issuer Instrument Market Amount  S&P Moody’s Others
A-2 P2 R&I:A-2
RO ERmED S/A eGP [Aegi B 2 (stable outlook) (stable outlook) (positive outlook)
BBB Baal R&I: BBB+
RCI Banque SA. Euro MTN Program Euro €17.000m (stable outlook) (stable outlook) (positive outlook)
" A-2 P2
RCI Banque S.A. NEU CP* Program French €4,500m Ghals = Euitlesls) (stable outlook)
. BBB Baal
RCI Banque S.A. NEU MTN** Program French €2,000m (stable outlook) (stable outlook)
" * A-2
Diac SA. NEU CP* Program French €1,000m (stable outlook)
Diac SA NEU MTN** Program French €1,500m BBB
o ' (stable outlook)
- . . Aa2.ar Fix Scr: AA (arg)
Rombo Compania Financiera S.A. Bond Program Argentinian ARS 3,000m (posttive outlook) (stable outlook)
RCI Financial Services Korea Co Ltd  Bonds South Korean  KRW 1455bn*** KR, KIS, NICE: A+
Banco RCl Brasil S.A. Bonds Brazilian BRL 3,037m*** Aaa.br
RCI Finance Maroc BSF Program Moroccan MAD1,000m

*“Negotiable European Commercial Paper” (NEU CP), new name for French Certificates of Deposit.
***Negotiable European Medium-Term Note” (NEU MTN), new name for French Negotiable Medium-Term Notes.

*** Outstandings.

BANK
AND
SERVICES

This document and further information about RCI Banque are available on: www.rcibs.com
Direction Financements & Trésorerie - 14, avenue du Pavé Neuf - 93168 Noisy-le-Grand Cedex - France

4 publics Credit: Renault Marketing 3D-Commerce - Thinkstock/zhudifeng - g-stockstudio - ALotOfPeople ’*, 7 E € 10:31.1602./ PEFC-oertfled/ This paper s from susainably-managed forests and controlied sources /peferance.org
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KPMG S.A. ERNST & YOUNG Audit
Tour EQHO 1/2, place des Saisons
2, avenue GambettaCS6055 92400 Courbevoie - Paris-La Défense 1
92066 Paris-La Défense Cedex S.A.S. a capital variable

Commissaire aux Comptes
Membre de la compagnie
régionale de Versailles

Commissaire aux Comptes
Membre de la compagnie
régionale de Versailles

RCI Banque
RCI Banque

Period from January 1 2017 to June, 30, 2017

Statutory auditors' review report on the first half-yearly
financial information for 2017

To the Shareholders,

In compliance with the assignment entrusted toyuwohir shareholders' general meetings and in aaccrlwith the
requirements of article L. 451-1-2 1lI of the Franmonetary and financial code (code monétairenentier), we
hereby report to you on:

« the review of the accompanying condensed half-yeamhsolidated financial statements of RCI Banguelie period from
January 1 2017 to June 30 2017, and

« the verification of the information contained irethalf-yearly management report.

These condensed half-yearly consolidated finarstéiements are the responsibility of the boardrefttbrs. Our role
is to express a conclusion on these financial isiaiés based on our review.

1. Conclusion on the financial statements

We conducted our review in accordance with proesdistandards applicable in France. A reviewntdrim financial
information consists in making inquiries, primarilfypersons responsible for financial and accogmtmatters, and
applying analytical and other review proceduregeview is substantially less in scope than antazatiducted in
accordance with professional standards applicabfgance and consequently does not enable usamassurance
that we would become aware of all significant nrattBat might be identified in an audit. Accordingle do not
express an audit opinion.

Based on our review, nothing has come to our atterlat causes us to believe that the accompamygindensed half-

yearly consolidated financial statements are nepared in all material respects in accordance Migh34 — standard
of the IFRSs as adopted by the European Unionegipé to interim financial information.

-13-
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2. Specific verification

We have also verified the information presentethehalf-yearly management report in respect ottirelensed half-
yearly consolidated financial statements subjecutoreview.

We have no matters to report as to its fair pregimt and its consistency with the condensed tedfly consolidated
financial statements.

Paris-La-Défense, August®2017

The statutory auditors
French original signed by

KPMG S.A. ERNST & YOUNG Audit

Valéry Fouss Bernard Helle

-14 -
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CONSOLIDATED BALANCE SHEET

ASSETS - In millions of euros Notes 06/2017 12/2016
Cash and balances at central banks 1476 1 040
Derivatives 2 137 238
Financial assets available for sale and other ¢iahassets 3 121 955
Amounts receivable from credit institutions 4 1266 1024
Loans and advances to customers 5et6 40 943 3792B
Current tax assets 7 12 44
Deferred tax assets 7 107 106
Tax receivables other than on current income tax 7 316 316
Adjustment accounts & miscellaneous assets 7 1031 748
Investments in associates and joint ventures 101 97
Operating lease transactions 5et6 828 714
Tangible and intangible non-current assets 29 28
Goodwill 84 86
TOTALASSETS 47 548 43 32(
LIABILITIES AND EQUITY - In millions of euros Notes 06/2017 12/2016
Central Banks 8.1 2 500 200
Derivatives 2 123 97|
Amounts payable to credit institutions 8.2 2 050 1 844
Amounts payable to customers 8.3 14 385 13 26}
Debt securities 8.4 21762 19 544
Current tax liabilities 9 126 88
Deferred tax liabilities 9 355 333
Taxes payable other than on current income tax 9 15 28
Adjustment accounts & miscellaneous liabilities 9 1338 1 556
Provisions 10 128 147
Insurance technical provisions 10 382 343
Subordinated debt - Liabilities 12 12 12
Equity 4372 4 06(
- Of which equity - owners of the parent 4 339 4 046
Share capital and attributable reserves 814 814
Consolidated reserves and other 3429 2827
Unrealised or deferred gains and losses (251) (197)
Net income for the year 347 602
- Of which equity - non-controlling interests 33 14
TOTAL LIABILITIES & EQUITY 47 548 43 32(

-17 -



RCI Banque group— Half-year Financial Report

30 June 2017

CONSOLIDATED INCOME STATEMENT

In millions of euros Notes 06/2017 06/2016 12/2016
Interest and similar income 18 994 900 1844
Interest expenses and similar charges 19 (393 (378 (761)
Fees and commission income 15 12 27
Fees and commission expenses 9) (8) (17
Net gains (losses) on financial instruments atvalue through profit or loss 3) 9
Net gains (losses) on AFS securities and othendiahassets (2) 2 1
Income of other activities 20 617 518 105
Expense of other activities 20 (381 (345 (681)
NET BANKING INCOME 850 698, 1473
General operating expenses 21 (259 (221 (454)
Depreciation and impairment losses on tangibleiizhgible assets (4) (3) (7
GROSS OPERATING INCOME 587 474 1004
Cost of risk 22 (55 47 (104
OPERATING INCOME 532 427 904
Share in net income (loss) of associates and yantures 8 4

Gains less losses on non-current assets

PRE-TAX INCOME 540 431 917
Income tax 23 (182 (146 (284)
NET INCOME 358 285 624
Of which, non-controlling interests 11 10 24
Of which owners of the parent 347 275 602
Net Income per share (1) in euros 346,56 275,01 601,59
Diluted earnings per share in euros 346,56 275,01 601,59

(1) Net income - Owners of the parent comparetigaumber of shares

-18 -



RCI Banque group— Half-year Financial Report

30 June 2017

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

In millions of euros 06/2017 06/2016 12/2016
NET INCOME 358 285 624
Actuarial differences on post-employment benefits 2) (4) (8
Total of itemsthat will not bered assfied subsequently to profit or loss 2 4 (8)
Unrealised P&L on cash flow hedge instruments (5) (26) (28
Exchange differences (52) (12 6
Total of itemsthat will bereclassfied subssquently to profit or [oss (57) (38) (34)
Other comprehensive income (59) (42 (42
TOTAL COMPREHENSIVE INCOME 299 243 584
Of which Comprehensive income attributable to nontwlling interests 6 2 13

Comprehensive income attributablewners of the parent 293 241 571
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

Share Attribut. | Consolid. | Translatio Unrealize . X X
; ) or deferredNet incomg Equity Equity
capital reserves| reserves| adjust. PaL Total
In millions of euros Consolida
(Shareholderd (Shareholderd (Non- ted eqUity
(€] ) 3) 4) of the parent| of the parent| controlling
company) company) interests)
Equity at 31 December 2015* 10 714 2295 (168) 2 539 3482 13 349
Appropriation of net income of previous year 539 (539
Equity at 1 January 2016* 100 714 2834 (168) 2 3482 13 3495
Changg in v_alue qf financial instruments (CFH & N an a7 © (26
recognized in equit’
Actuarial differences on defined-benefit pensioansl 4) (4) (4)
Exchange differences (13) (13 1 (12
Net income for the year (before appropriation) 275 275 10 284
Total comprehensive income for the period (13) (21) 275 241 2 243
Dividend for the period (12) (12)
Repurchase commitment of non-controlling interepts 9 9
Equity at 30 June 2016 100 714 2834 (181) (19) 275 s 12 3734
Changg in v_alue qf financial instruments (CFH & A 1 1 @) @
recognized in equit’
Actuarial differences on defined-benefit pensioansl (4) (4) (4)
Exchange differences 6 6 6
Net income for the year (before appropriation) 327 327 14 341
Total comprehensive income for the period 6 ) 327 330 11 341
Dividend for the period 2) (2)
Repurchase commitment of non-controlling interepts I ( 7) 7) (14)
Equity at 31 December 2016 100 714 2827 (175) 22) 260 4046 14 4 06
Appropriation of net income of previous year 602 (602
Equity at 1 January 2017 100 714 3429 (175) (22) 4a0¢ 14 4060
Change In value of financial instruments (CFH &
ge in value of (CFH&N @ @ ®) (5)
recognized in equit
Actuarial differences on post-employment benefitd 2) (2) (2)
Exchange differences (50) (50 (2 (52
Net income for the year (before appropriation) 347 347 11 354
Total comprehensive income for the period (50) 4) 347 293 6 299
Effect of acquisitions, disposals and other 21 21
Dividend for the period (38) (38)
Repurchase commitment of non-controlling interepts 30 30
Equity at 30 June 2017 100 714 3429 (225) (26) 347 330 33 4 374
(1) The share capital of RCI Banque S.A. (100 arilleuros) consists of 1,000,000 fully paid up shavith par value of 100 euros each, of which 999 §i8ares are owned by
Renault s.a.s.
) Attributable reserves include the share premaccount of the parent company.
3) The translation adjustment balance bookedaluie 2017 relates primarily to Argentina, Braaitjited Kingdom, South Korea, Russia and Turkey3AtDecember 2016,
it mainly related to Argentina, Brazil, United Kitlgm, Russia, Turkey and South Korea.
4) Includes the fair value of derivatives usedash flow hedges and available-for-sale asset® fol m and IAS 19 actuarial gains and losses&fdd.7 m at end-June 2017.
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CONSOLIDATED CASH FLOW STATEMENT

En millions d'euros 06/2017 06/2016 12/2016
Net income attributable to owners of the parent copany 347 275 602
Depreciation and amortization of tangible and igtiale non-current assets 4 3 6
Net allowance for impairment and provisions 38 35 77
Dividends received of associates and joint ventures 1
Share in net (income) loss of associates and yantures 8) 4) )
Deferred tax (income) / expense 25 3 34
Net loss / gain from investing activities 2
Net income attributable to non-controlling interest 11 10 24
Other (gains/losses on derivatives at fair valueubh profit and loss) 4 7
Cash flow 419 326 744
Other movements (accrued receivables and payables) (328) (63 20
Total non-monetary itemsincluded in netincome and other adjusments (254) (112) 162
Cash flows on transactions with credit institutions 686 108 844
- Inflows / outflows in amounts receivable freredit institutions (63) 5 (14)

- Inflows / outflows in amounts payable to dréustitutions 749 103 858
Cash flows on transactions with customers (2 266 (1929 (4 184)
- Inflows / outflows in amounts receivable freostomers (3 449) (3 821) (6 748)

- Inflows / outflows in amounts payable to oasers 1183 1892 2564
Cash flows on other transactions affecting findrasaets and liabilities 2115 317 1414
- Inflows / outflows related to AFS securitirsd similar (292) (112) (299)

- Inflows / outflows related to debt securities 2568 557 2019
- Inflows / outflows related to collections (101) (128) (106)
Cash flows on other transactions affecting nonrfare assets and liabilities 15 217 279

Net decrease / (increase) in assets and liabilitiessulting from operating activities 610 (1287 (147)
Net cash generated by operating activities (A) 703 (1023 (683)
Flows related to financial assets and investments (6) (10) (33
Flows related to tangible and intangible non-curessets ?3) (5) (6)
Net cash from / (used by) investing activities (B) 9) (15) (39
Net cash from / (to) shareholders (34) (12 (14

- Dividends paid (38) (12) (14)

- Inflows / outflows related to non-controllinmterests 4
Net cash from / (used by) financing activities (C) (34) (12 (14
Effect of changes in exchange rates and scope ofsolidation on cash and equivalents (D) am P (4]
Change in cash and cash equivalents (A+B+C+D) 646 (1048 (743)
Cash and cash equivalents at beginning of year: 1639 2 382 2 38p

- Cash and balances at central banks 1040 1937 1937

- Balances in sight accounts at credit insitins 599 445 445
Cash and cash equivalents at end of year: 2285 1334 1639

- Cash and balances at central banks 1476 843 1040

- Credit balances in sight accounts with creddtitutions 994 863 810

- Debit balances in sight accounts with credétitutions (185) (372) (211)
Change in net cash 646 (1048 (743
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

RCI Banque S.A., the group’s parent company, ismédd company$ociété Anonymender French law) with a
Board of Directors and a fully paid up share cdmifal00,000,000 euros. It is subject to all legigln and regulations
applicable to credit institutions and is listedtba Bobigny Register of Trade and Companies undetber 306 523
358.

RCI Banque S.A’s registered office is located gtavenue du Pavé-Neuf, 93168 Noisy-le-Grand Celgience.
RCI Banque S.A’s main business is to provide fimagdor the Alliance brands.

The condensed consolidated interim financial stateémof the RCI Banque S.A. group for the six memthded 30
June relate to the Company and its subsidiariesi@the group’s interests in associates and jeuhtrolled
entities.

1. APPROVAL OF FINANCIAL STATEMENTS - DISTRIBUTIONS

The summary consolidated financial statements efRII Banque group for the six months to 30 Junk7/20ere
established by the Board of Directors on 25 Jull/2@hich authorized their publication.

The consolidated financial statements of the RGidg@& group for the year 2016 were established éyBibard of
Directors on 3 February 2017 and approved at tlgn@ry General Meeting of 22 May 2017. That meetitsp put
forward a proposal not to distribute dividends lo@ 2016 result.

The consolidated financial statements are expraasaidlions of euros unless otherwise indicated.

2. KEY HIGHLIGHTS

Changes in the scope of consolidation in 2017

RCI Colombia S.A., in which a 51% stake is helds lbh&en included in the scope of consolidation skeleruary
2017 as a fully consolidated new entity. Its businenainly consists in financing customer and deadges in
Colombia.

Foreign affiliates that do not have a tax agreemenwith France

In accordance with the Order of 6 October 2009ipliaation of Article L. 511-45 of th€ode monétaire et financier
(French Monetary and Financial Code), RCI Banqudades that it has a 95% holding in RCI Serviciadaothbia
S.A. in Colombia. The latter’'s business consistseiteiving commissions on lending provided to airess partner.
This affiliate’s main management indicators are itwwad on a monthly basis. At 30 June 2017, it®ine came to
€0.724m.

3. ACCOUNTING RULES AND METHODS

The interim financial statements for the six monih$80 June 2017 were prepared in accordance hétiptinciples

set out in 1AS 34 "Interim Financial Reporting". &hdo not include all the information required whaneparing

annual consolidated financial statements and rhasefore be read in conjunction with the finanstaltements for the
year ended 31 December 2016.

The RCI Banque group's financial statements forytbee ended 31 December 2016 were prepared indarooe with

the IFRS (International Financial Reporting Staddarguidelines published by the IASB (InternatioAgtounting

Standards Board) as at 31 December 2016 and aseddophe European Union by the statement clodatg. With

the exception of the changes indicated hereafteratcounting rules and methods used are idemticabse applied
in the consolidated financial statements for ther y:ded 31 December 2016.
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A — Changes in accounting policies

The RCI Banque group applies the standards and dmesrts published in the Official Journal of the &ean
Union, application of which has been mandatoryeihdanuary 2017.

New sandards, improvements and amendments application afhich is mandatory as of . January 2017
Amendment to IAS 7 Disclosure Initiative

Amendment to IAS 12 Recognition of deferred tavets$or unrealized losses

Annual improvements 2014-2016 Various provisions

None of these standards, improvements or amendnmewtsany significant impact on the consolidatedriirial
statements for the period ending 30 June 2017.

The group is currently examining implementatiomefv IFRS standards that will shortly become appliea

New IFRS standards adopted by the European Union Application date according to
the IASB

IFRS 9 Financial Instruments 15 January 2018

IFRS 15 Revenue from contracts with customers st Jahuary 2018

(1) Early application possible.

IFRS 9 - Financial Instruments, published by the IASB in July 2014 to replace I18$ "Financial Instruments:
Recognition and Measurement”, covers the followlimge stages: classification and measurement, impat, and
hedge accounting. The IASB has decided to treatarfaedging as a separate project.

IFRS 9, implementation of which will be mandatory faom 1st January 2018, had been adopted by thepEan
Union. Its impact on RCI Banque's financial statetaés currently being analyzed.

The changes brought by IFRS 9 include:

* an approach to the classification and measurenidimamcial assets reflecting the business modeltiich
they are managed and their contractual cash fllmass and debt instruments that are not considesed
"basic" under the standard (Solely Payments ofdijrah and Interest) will be measured at fair vahreugh
profit or loss, whereas "basic" loans and debtuimsents will be measured at amortized cost onviaine
through equity, depending on the management mael for those assets. The changes relating tocfiedan
liabilities concern liabilities measured at failwathrough profit or loss, for which changes innogvedit risk
must be recognized in equity.

* asingle credit risk impairment model: IFRS 9 mofres provisioning based on actual credit lossesno
expected credit loss model:

0 The new impairment model will require 12-moagpected credit losses on issued or acquired
instruments to be booked as soon as those insttaraenrecognized on the balance sheet.

o Lifetime expected credit losses will have toréeognized whenever there is a significant inaéas
credit risk since initial recognition.

* anoticeably reformed approach to hedge accourttiregaim of the IFRS 9 model is to better reflésk r
management, notably by extending eligible hedgimstruments. Pending a future macro-hedging standard
IFRS 9 allows current hedge accounting rules (IApt8 be applied to all hedge relationships or jost
macro hedge relationships.

Disclosure requirements in the notes to consollfitancial statements have also been expandedisignly. The
aim of these new credit risk disclosures is to &abers of financial statements to understaneffieet of credit risk
on the amount, timing and uncertainty of futurehcews.

Aware of the major challenge that IFRS 9 represfemtbanking institutions, the RCI Banque grougiated its IFRS
9 project, using a structure common to the RiskFEindnce functions, in the final quarter of 2015.

Steering committees bringing together Risk and éeaFunction managers have been set up, alongopéhational
committees dedicated to the various issues retatedplementation of the new standard.
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During the first quarter of 2016, initial work méirfocused on the principles of classification andasurement, a
review of the financial instruments currently uséth respect to these principles, and on deterrgittire methodology
for the new provisioning model.

During the last six months of 2016, the group cured to review its portfolios of financial assetsas to determine
their future classifications and measurement methodler IFRS 9. Work to calibrate and validatertteghodological
framework setting out rules for assessing credik impairment and for determining one-year and ffdtime
expected losses is being finalized for the CustanerDealer businesses.

The group has opted to use existing concepts asterag (particularly the Basel system) for expostioesvhich
capital requirements for credit risk are calculatesing the AIRB (Advanced Internal Rating-Basedydemtial
approach, which represents a very great majorityhefgroup's Customer outstandings. This systerhalgb be
applied in a more simplified manner to portfolies hich capital requirements for credit risk aadcalated using the
standardized method. Provisions specific to IFRBa8ticularly the inclusion of forward-looking imfmation, will be
added to the Basel system.

Over the first six months of 2017, work to caliler@nd validate the methodological framework settogrules for
assessing credit risk impairment and for deterrgimine-year and full lifetime expected losses waaliied for the
Customer and Dealer businesses.

Scoping studies with a view to adapting informat®ystems and process have been completed, andncErta
developments have been initiated. Operational ubldd the project is planned for the second hal@f7.

At this stage of the IFRS 9 implementation plare tonsequences of implementation of the standamdotebe
reasonably estimated in figures.

This standard is effective from 1 January 2018 amay be adopted early. The group has not decideadhwhi
transitional arrangements it will apply.

IFRS 15 “Revenue from contracts with customers

On 29 October 2016, IFRS 15 "Revenue from contraits customers" was published in the Official Jalrof the
European Union. This standard will replace IAS h#l 8AS 18 and the related IFRIC and SIC interpretet It puts
forward a new five-step revenue recognition appnodtccould have impacts on recognition of revefroen contracts
containing several performance obligations witseection prices that have a variable component,oandontracts
that have a financing component. IFRS 15 also ptese new approach to accounting for warrantiestjngjuishing
between assurance-type warranties and serviceagpanties.

The analysis work currently in progress is not legdto the identification of any major changes evenue
recognition.

This standard is effective from 1 January 2018 mag be adopted early. The group is consideringyampkhis new
standard as from 1January 2018 using the retraspeunethod.

IFRS 16 "Lease$

The group is also examining the new IFRS 16 “Leasmdoption of which by the European Union is expdcin
2017.

New IFRS standards not adopted by the European Union Effective date according to the
IASB
IFRS 16 Leases 1 January 2019

On 16 January 2016, the IASB published IFRS 16 §esg which will replace IAS 17 and the related IlERNd SIC
interpretations and, for the lessee, will elimintte distinction previously made between operagages and finance
leases. Under IFRS 16, a lessee recognizes aafigiste asset and a financial liability represeniisgobligation to
make lease payments. The right-of-use asset istaewrand the obligation to make lease paymentadasured
initially at the present value of the lease paymgratyable over the lease term, discounted at teeimrgplicit in the
lease if that can be readily determined. If th& r@nnot be readily determined, the lessee'srirem&al borrowing
rate is to be used.

On the other hand, for the lessor, the treatmeteasfes under this standard is very similar to tmater the existing
standard.

This standard is effective from 1 January 2019 aray be adopted early. The group is not planningpply this
standard early.
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IFRS 17 Insurance Contracts:

New IFRS standards not adopted by the European Union Effective date according to the
IASB
IFRS 17 Insurance Contracts 1st January 2021

IFRS 17Insurance Contractsvas published on 18 May 2017 by the IASB. Subfedts adoption by the European
Union, it will become effective in 2021. It replacthe current IFRS Msurance Contracts
At this stage, the group is not planning to applg standard early.

B. Estimates and judgments

The main areas of estimates and judgments madeepapng the summary consolidated financial stateéstor the
six months to 30 June 2017 are the same as theseilzd in Note 3-B of the Notes to the 2016 Anrfeakncial
Statements.

C. Changes to presentation

No change of presentation has been made sinceuarya2017.

4. ADAPTING TO THE ECONOMIC AND FINANCIAL ENVIRONMENT

In a challenging economic environment, RCI Banqoetioues to implement a prudent financial policyd a0
reinforce its liquidity management and control eyst

Liquidity
RCI Banque pays great attention to diversifyingsiisrces of access to liquidity. Since the statheffinancial crisis,

the company has largely diversified its sourcefuntling. In addition to its traditional bond investbase in euros,
new investment areas have also been successfulkedio

By extending its maximum maturities issued in Eur@ight years, the group has been able to reathoonew
investors looking for duration. It has also opedad@ bond markets in numerous currencies (USD, GB#f, BRL,
ARS, KRW, MAD, etc.), with a view to both fundingiEbpean assets and supporting growth outside Europe

Recourse to funding through securitization trarieastin private and public format also helps RChgae to expand
its investor base.

The deposits business, launched in 2012 and noiveait four countries, has added to diversificatiohthe
company's sources of funding, and helped it tostidfufuture liquidity requirements arising fromd®43 standards.

Oversight of RCI Banque's liquidity risk takes ind@mcount the EBA's Internal Liquidity Adequacy Assment
Process (ILAAP) guidelines and is based on thefaiig components:

- Risk appetite: This is determined by the Board of Directors' R&skmmittee.
- Refinancing: The funding plan is constructed with a view toadsifying access to liquidity by product, by
currency and by maturity. Funding requirementsrageilarly reviewed and clarified so that the furgdpian

can be adjusted accordingly.

- Liquidity reserve: The company's aim is to have available at all simdiquidity reserve consistent with its
appetite for liquidity risk. The liquidity reserveonsists of cash, High Quality Liquid Assets (HQLA)
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financial assets, assets eligible as collateraEumopean Central Bank monetary policy transactiand
confirmed lines of credit. It is reviewed every rttoby the finance committee.

- Transfer prices: Refinancing for the group's European entities isipalelivered by the Group Finance and
Treasury Division, which centralizes liquidity magesnent and pools costs. Internal liquidity costs ar
reviewed at regular intervals by the Finance Conemiand are used by sales subsidiaries to conskreict
pricing.

- Stress scenarios:Every month, the Finance Committee is informedthef length of time for which the
company would be able to maintain its busineswictiising its liquidity reserve in various stregenarios.
The stress scenarios used include assumptions alrwibn deposits, loss of access to new fundiadigb
unavailability of certain components of the ligtydieserve, and forecasts of new gross lendingupsions
about runs on deposits under stress are very o@iser and are regularly back-tested.

- Emergency plan: An established emergency plan identifies the stefe taken in the event of stress on the
liquidity position.

Credit business risk

By taking the Probability of Default derived froreosing systems into account in the management of gr@ss
lending, portfolio quality across all major marketas maintained.

As the economic outlook remained uncertain, theraéped oversight of the approval policy introddcs the start of
the crisis was maintained. Acceptance systemsdjustad according to stress tests, which are ugdgerterly for
the main countries per segment (retail customerporate customers). All in all, the quality of gsdending is in line
with the objectives set.

In a constantly changing environment, RCI Bangeaisis to maintain overall credit risk at a levehgpatible with
the expectations of the financial community andipability targets.

Profitability

RCI Banque regularly reviews the costs of inteliggiidity used to price customer transactions, ébgrmaintaining a
margin on new lending in line with budget targ&snilarly, the pricing of financing granted to dea is indexed on
an internal base rate reflecting the cost of boeswesources and liquidity cushions needed forlegsi continuity.
This method maintains a steady return for thisress.

Governance
Liquidity indicators are the subject of particutarutiny at each monthly financial committee megtin
The country management committees also monitoratigkinstant projected margin indicators more syatially,

thereby supplementing the routine assessmentdeidiary profitability.

Exposure to non-commercial credit risk

RCI Banque's exposure to bank counterparty risknyairises from the investment of temporary cagipleges as
short-term deposits and from interest-rate or fdredging with derivatives.

Such transactions are made with first-class bapksoaed beforehand by the Counterparty Committ€s. Banque
pays close attention to diversifying its countetigar

To meet regulatory requirements resulting from enpéntation of the 30-day liquidity coverage rati€R), RCI
Banque now invests in liquid assets, mainly in E&lRl GBP, as defined in the European Commissiorsgated
Act. These liquid assets mainly consist of deposith the European Central Bank or supranationabpean issuers
held directly. The duration of this portfolio isskethan one year.

In addition, RCI Banque has also invested in a fuwiwbse assets consist of debt securities issueHuogpean
agencies and sovereigns and by supranational sssTiemgeted average exposure to credit risk igesxs with a limit
at nine years. The fund is aiming for zero exposot&e interest rate risk with a maximum of twause
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Macroeconomic environment

During the first six months of 2017, the markets flee impact of two factors with opposite effeots volatility. On

the one hand, the electoral period in Great BritasinGermany and especially in France, where twdhef four

candidates with the potential to get through to sheond round of the presidential elections hadrirEuropean
stance, was a source of concern. On the other hamever, pressures on the market were offset bgahg&nuation of
the gquantitative easing policy implemented by tlweoliean Central Bank. The ECB, in line with the@amtements
made in 2016, cut the pace of its monthly assethages from €80bn to €60bn from April onwards, dwtng the

first half-year of 2017 did not announce any futateps to exit from its unconventional policy. Asesult, excess
liquidity remained at comfortable levels.

Interest rate swaps went through a period of sesg the early months of the year, reaching & pedlarch before
easing and falling back at the end of the firsf-iahr to their December 2016 levels.

Credit margins observed on the bond market in gérerd on RCI Banque’s bonds in particular remastable
overall during the first six months of the yeareTllvel observed for the 5-year debt issued bydmepany tightened
slightly between January and June.

5. REFINANCING

Growth forecasts led the group to establish a nfajancing program for the year 2017. Because efuhicertainties
connected with France’s presidential elections, B&ique chose to borrow the majority of its requieats in the early
months of the year and in so doing used the daaktre issue format for the first time on the ewrblic market.

RCI Banque issued approximately €4.8bn in the Sibsimonths of 2017. The group made two successstees in dual
tranche format with a floating rate coupon for #hertest tranche and a fixed rate coupon for thgdet tranche. The first
was a 3-year/7-year issue for €1.4 billion, andgbeond a 4-year/8-year issue for €1.35 billioris Tétter tranche has the
longest maturity ever issued by RCI Banque andesddss the group’s desire to diversify its invebame by extending debt
maturities. RCI Banque also carried out two fivedyissues, each for €750 million. The first carédxed rate coupon and
the second a floating rate coupon. This is thedshfloating rate coupon issued by the group sihe€2008 financial crisis.
RCI Banque also returned to the Swiss market affeur-year absence, and issued a five-year CHR2DION bond. In
addition, the group also made three two-year peipddcements, for a total of €365 million.

This combination of maturities, types of coupon &stie formats is part of the strategy implemebtethe group for a
number of years to diversify its sources of fundamgl reach out to as many investors as possible.

Outside Europe, the group’s entities in Brazil, Bdkiorea, Morocco and Argentina also tapped theiestic bond
markets.

Retail customer deposits have increased by €0.BHightsince December 2016, and totaled €13.5daillat 30 June 2017.
This represents 32.6% of outstandings, which Im@with the company’s goal of collecting retadfbsits equivalent to
one third of the financing granted to its customers

These resources, to which should be added, basétedBuropean scope, €4.1 billion of undrawn congditredit lines,
€2.8 billion of assets eligible as collateral in E@onetary policy operations, €1.8 billion of higlality liquid assets
(HQLA) and €0.4 billion of short-term financial &és, enable RCI Banque to maintain the financingngd to its
customers for 12 months without access to exteamaices of liquidity.

6. REGULATORY REQUIREMENTS

In accordance with the prudential banking regutatitransposing EU Directive 2013/36/EU on accesheo
activity of credit institutions and the prudentaipervision of credit institutions and investmemh$ (CRD V)
and EU Regulation 575/2013 into French law, the R&ique group is subject to compliance with theesoty
ratio and liquidity ratios, risk division ratio atdlance sheet balancing (leverage ratio).

At end of June 2017, the ratios calculated do hotvsany non-compliance with the regulatory requiats.
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7. NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

Note 1 : Segment information

- Dealer Total
In millions of euros Customer financing Other 06/2017
Average performing loan outstandings 28 045 9811 37 85p
Net banking income 633 131 86 85|
Gross operating income 444 105 39 581
Operating income 400 94 38 532
Pre-taxincome 399 95 46 54(

- Dealer Total
In millions of euros Customer financing Other 122016
Average performing loan outstandings 24 629 8 077 32 70p
Net banking income 1108 2217 131 147p
Gross operating income 759 185 65 1009
Operating income 672 168 65 901
Pre-taxincome 672 168 72 911

- Dealer Total
In millions of euros Customer financing Other 06/2016
Average performing loan outstandings 23427 7 917 31344
Net banking income 554 106 38 69
Gross operating income 388 86 474
Operating income 350 77 427
Pre-taxincome 350 77 4 431

A breakdown by market is provided for the main imeostatement as well as for average performing degistandings

in the corresponding periods.

At the Net Banking Income level, given that mostie RCI Banque group’s segment comes from intetiestlatter

are shown net of interest expenses.

The earnings of each business segment are deterimimthe basis of internal analytical conventiamsifitercompany
billing and valuation of funds allocated. The egutlocated to each business segment is the cagffedtively made
available to the affiliates and branches and theided among them according to internal analyticégs.

Average performing loans outstanding is the opegaitidicator used to monitor outstandings. As ihécator is the
arithmetic mean of outstandings, its value theeeftiffers from the outstandings featuring in thel B@nque group’s
assets, as presented in Notes 5 and 6: Custonaercéntransactions and similar / Customer finanaestctions by

business segment.
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Note 2 : Derivatives

In millions of euros 06/2017 12/2018
Assets Liabilities Assets Liabilities

Fair value of financial assets and liabilities recgnized 30 31 49 3
as derivatives held for trading purposes
Interest-rate derivatives 3 1 2
Currency derivatives 27 30 46 37
Other derivatives 2
Fair value of financial assets and liabilities recgnized 107| 92 19 5
as derivatives used for hedging
Interest-rate and currency derivatives: Fair valegges 103 38 179 14
Interest-rate derivatives: Cash flow hedges 4 54 11 44
Total derivatives (*) 137 123 234 9]

(*) Of which related parties 7 10

“Other derivatives” includes the adjustment foedit risk of -€0.364m at 30 June 2017, which bredkwn into an
income of €0.178m for the DVA and an expense of5€Pm for the CVA.

These line items mainly include OTC derivativestcacted by the RCI Banque group as part of itsesway and

interest-rate risk hedging policy.

Nominal values of derivative instruments by maturity and management intent

In millions of euros

< 1lyear

lyearto5
years

> 5 years

Total
06/2017

Related
parties

Hedging of currency risk

Forward forex contracts
Sales

Purchases

Spot forex transactions
Loans

Borrowings

Currency swaps
Loans

Borrowings
Hedging of interest-rate risk

Interest rate swaps
Lender

Borrower

1511
1505

815
754

5832
5832

387
385

8115
8115

2 35
2 35

1511
15058

1 203
1134

16 29
16 29

146
140
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o lyearto5 Total Related
< > -

In millions of euros 1year years 5 years 122016 parties
Hedging of currency risk

Forward forex contracts

Sales 1557 1557
Purchases 1559 1559

Spot forex transactions

Loans 1 1
Borrowings 1

Currency swaps

Loans 343 823 1 164 221
Borrowings 333 717 1 05( 210
Hedging of interest-rate risk

Interest rate swaps

Lender 5710 6 535 1659 13895
Borrower 5710 6 535 1659 13895
Note 3 : Financial assets available for sale andlmr financial assets

In millions of euros 06/2017 12/2016

Financial assets available for sale 1209 929
Government debt securities and similar 656 521

Variable income securities 159 109

Bonds and other fixed income securities 394 299

Other financial assets 10 26

Interests in companies controlled but not constéda 10 26

Total financial assets available for sale and othefinancial assets (*) 1219 956

(*) Of which related parties 10 26
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Note 4 : Amounts receivable from credit institutiors

In millions of euros 06/2017 12/2016
Credit balances in sight accounts at credit instittions 994 810
Ordinary accounts in debit 938 773
Overnight loans 56 36
Accrued interest 1
Term deposits at credit institutions 272 214
Term loans 272 214
Total amounts receivable from credit institutions ) 1266 1024
(*) Of which related parties 210 210

Credit balances in sight accounts are includetiér'Cash and cash equivalents” line item in thd dlasv statement.

Current bank accounts held by the Fonds Commun ittesafion (FCTs) contribute in part to the fundsedit
enhancement. They totaled €542 million at end 082017 and are included in "Ordinary Accountsehit].

Overnight loan transactions with the Central Baauksincluded in “Cash and balances at Central Banks

Note 5 : Customer finance transactions and similar

In millions of euros 06/2017 12/2016

Loans and advances to customers 40 942 37 92
Customer finance transactions 31170 29 244
Finance lease transactions 9772 8675
Operating lease transactions 828 715
Total customer finance transactions and similar 41770 38 639

At 30 June 2017, direct financing of Renault Greupsidiaries and branches amounted to €866m adgvA3im at

31 December 2016.

At 30 June 2017, the dealer network, as a busicassibutor, had collected an income of €379 millas compared

to €338 million at 30 June 2016.

Under their commercial policies and as part of pybomal campaigns, manufacturers help to subsitiedinancings
granted to the RCI Banque group’s customers. AtJ@0e 2017, their contribution in this respect anedto

€305 million compared with €242 million at 30 JW2&16.

The gross value of forborne loans outstanding,h@rrtto measures and concessions made towards losrow

experiencing financial difficulty (or likely to expience financial difficulty in the future), came €123m and is

impaired by €41m at 30 June 2017.
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5.1 - Customer finance transactions

In millions of euros 06/2017 12/2016
Loans and advances to customers 31490 29 614
Factoring 891 491
Other commercial receivables 2 2
Other customer credit 29 906 28 374
Ordinary accounts in debit 276 272
Doubtful and compromised receivables 415 470
Interest receivable on customer loans and advances 55 79
Other customer credit 40 40
Ordinary accounts 11 31
Doubtful and compromised receivables 4 8
Total of items included in amortized cost - Customeloans and advances 17 114
Staggered handling charges and sundry expensesivBe from customers (2b) Qr7)
Staggered contributions to sales incentives by faatwrer or dealers (526 (495
Staggered fees paid for referral of business 726 636
Impairment on loans and advances to customers (550 (559
Impairment on delinquent or at-risk receivables (229 (226
Impairment on doubtful and compromised receivables (269 (290
Impairment on residual val (52) (43
Total customer finance transactions, net 31170 29 244

The securitization transactions were not intenaecksult in derecognition of the receivables assigimThe assigned
receivables as well as the accrued interest andifmpnt allowances on them continue to appear eragiset side of

the group’s balance sheet.

The factoring receivables result from the acquisitby the Group of the Renault-Nissan Alliance’snogercial

receivables.
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5.2 - Finance lease transactions

In millions of euros 06/2017 12/2016

Finance lease transactior 9 864 8 754
Leasing and long-term rental 9744 8 647
Doubtful and compromised receivables 120 114

Accrued interest on finance lease transactions
Leasing and long-term rental
Doubtful and compromised receivables

Total of items included in amortized cost - Financéeases ) 4
Staggered handling charges 9) (15)
Staggered contributions to sales incentives by faatwrer or dealers (143 (110
Staggered fees paid for referral of business 150 129
Impairment on finance leases (96) (92
Impairment on delinquent or at-risk receivables (16) (16
Impairment on doubtful and compromised receivables (79) (75
Impairment on residual val 1) (2)
Total finance lease transactions, net 9772 8 679

5.3 - Operating lease transactions

In millions of euros 06/2017 12/2016

Fixed asset net value on operating lease transaati® 847 729
Gross value of tangible assets 1041 885
Depreciation of tangble assets (294 (156
Receivables on operating lease transactions 5 4
Accrued interest 1 1
Non-impaired receivables 6 5
Doubtful and compromised receivables 3 2
Income and charges to be staggered (5) 4)
Impairment on operating leases (24) (18
Impairment on residual val (24) (18
Total operating lease transactions, net (*) 828 715

(*) Of which related parties 1)
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Note 6 : Customer finance transactions by busine ssegment

- Dealer Total
In millions of euros Customer financing Other 06/2017
Gross value 31577 10 49¢ 36p 42 440
Non-impaired receivables 31135 10 399 36 41 897
Doubtful receivables 164 79 2 244
Compromised receivables 278 20 298
% of doubtful and compromised receivables 1,40% 0,94% 0,559 1,28%
Impairment allowance on individual basis (428) (93 (1 (522
Non-doubtful receivables (112) (62 (274
Doubtful receivables (94) (13 1 (108]
Compromised receivables (222) (18 (240
Impairment allowance on collective basis (35) (113 (148
Impairment (16) (113 (229
Country risk (19) (19)
Net value (*) 31114 10 292 36 41 740
(*) Of which: related parties (excluding particigat in incentives and fees paid 39 866 241 1146
for referrals)
- Dealer Total
In millions of euros Customer financing Other 12/2016
Gross value 28 656 10 272 37 39 307
Non-impaired receivables 28 209 10 12¢ 37 38711
Doubtful receivables 164 124 2 29(
Compromised receivables 283 22 1] 304
% of doubtful and compromised receivables 1,56% 1,42% 0,799 1,52%
Impairment allowance on individual basis (424) (103 (527
Non-doubtful receivables (100) (62 (162
Doubtful receivables (101) (19 (220
Compromised receivables (223) (22 (245]
Impairment allowance on collective basis (40) (202 (242
Impairment (13) (202 (115
Country risk 27) 27)
Net value (*) 28192 10 067 37 38 638
(*) Of which: related parties (excluding particifmat in incentives and fees paid 54 747 222 1023

for referrals)

The “Other” category mainly includes buyer and pedy accounts with dealers and the Renault group.

At end of June 2017, the provision for country rigkmarily affects Argentina and Brazil, and toesser extent

Morocco and Romania.
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Note 7 : Adjustment accounts & miscellaneous assets

In millions of euros 06/2017 12/2016
Tax receivables 435 466
Current tax assets 12 44
Deferred tax assets 107 106
Taxreceivables other than on current income tax 316 316
Adjustment accounts and other assets 1031 748
Social Security and employee-related receivables 1
Other sundry debtors 418 259
Adjustment accounts - Assets 60 45
Items received on collections 372 282
Reinsurer part in technical provisions 180 162
Total adjustment accounts — Assets and other ass€ty 1466 1214
(*) Of which related parties 166 99

Note 8 : Liabilities to credit institutions and cusomers & debt securities

8.1 - Central Banks

In millions of euros 06/2017 12/2016
Term borrowings 2500 2004
Total Central Banks 2500 2004

The book value of the collateral presented to tkekBof France (3G) amounted to €6,120m at 30 JWi&,2
including €4,733m in collateralized security entiiiyares, €1 056m of private accounts receivable €881im in
eligible bond securities.
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8.2 - Amounts payable to credit institutions

In millions of euros 06/2017 12/2016

Sight accounts payable to credit institutions 185 211
Ordinary accounts 28 12
Overnight borrowings 9

Other amounts owed 157 190
Term accounts payable to credit institutions 1865 1634
Term borrowings 1825 1567
Accrued interest 40 67
Total liabilities to credit institutions 2050 1845

Sight accounts are included in the “Cash and cqslvalents” line item in the cash flow statement.

8.3 - Amounts payable to customers

(*) Of which related parties

In millions of euros 06/2017 12/2016
Amounts payable to customers 14 320 13 214
Ordinary accounts in credit 135 93
Term accounts in credit 700 566
Ordinary saving accounts 10 006 9011
Term deposits (retail) 3479 3544
Other amounts payable to customers and accrued intest 65 53
Other amounts payable to customers 24 22
Accrued interest on ordinary accounts in credit 7 10
Accrued interest on ordinary saving accounts 12 16
Accrued interest on customers term accounts 22 5
Total amounts payable to customers (*) 14 385 13 261
745 606

Term accounts in credit include a €700m cash waragneement given to RCI Banque SA by the manufaectu
Renault, covering, without any geographical exaeysi against the risks of the Renault Retail Grdefaulting. This

cash warrant agreement replaces the two existiregagents.

RCI Banque launched its savings business in Fran€ebruary 2012, in Germany in February 2013, ustfa in
April 2014, and in United Kingdom in June 2015, keing instant access savings accounts and terrosdep

accounts.
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8.4 - Debt securities

In millions of euros 06/2017 12/2016
Negotiable debt securities (1) 1562 1822
Certificates of deposit 1381 1 389
Commercial paper and similar 85 355
French MTNs and similar 70 43
Accrued interest on negotiable debt securities 26 35
Other debt securities (2) 3002 3064
Other debt securities 3000 3062
Accrued interest on other debt securities 2 2
Bonds and similar 17 198 14 654
Bonds 17111 14 521
Accrued interest on bonds 87 137
Total debt securities (*) 21762 19 544
(*) Of which related parties 100 137

(1) Certificates of deposit, treasury notes and roencial paper are issued by RCI Banque S.A., B&ICb Brasil
S.A. et Diac S.A.

(2) Other debt securities consist primarily of #eurities issued by the SPVs created for the &erfRCI Banque
S.A. Niederlassung Deutschland), UK (RCI Finan8iailvices Ltd), Brazilian (Banco RCI Brasil S.A.rsstizations,
French (Diac S.A.), and Italian (RCI Banque Sucalgr$taliana).
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Note 9 : Adjustment accounts & miscellaneous liabties

In millions of euros 06/2017 12/2016

Taxes payable 496 449

Current tax liabilities 126 88

Deferred tax liabilities 355 333

Taxes payable other than on current income tax 15 28

Adjustment accounts and other amounts payable 1338 1 554

Social security and employ ee-related liabilities 43 42

Other sundry creditors 657 648

Adjustment accounts - liabilities 315 300

Accrued interest on other sundry creditors 319 558

Collection accounts 4 8

Total adjustment accounts - Liabilities and other iabilities (*) 1834 2 005

(*) Of which related parties 153 321
Note 10 : Provisions
Reversals
In millions of euros 12/2016 Charge Other (*) 06/2017
Used Not Used

Provisions on banking operations 37¢ 13 (an) (91) 7) 404
Provisions for litigation risk 12 1 (1 1 11
Insurance technical provisions 343 132 (11 (83 ] 38p
Other provisions 21 4 (7 7 11
Provisions on non-banking operations 114 9) B) B) 106
Provisions for pensions liabilities and related 50 ) 1 52
Provisions for restructuring 1 1)

Provisions for tax and litigation risks 40 (7) (5) (5) 49
Other 3 2 5
Total provisions 490 146 (20 (99) e 51

(*) Other = Reclassification, currency translati@ffects, changes in scope of consolidation

Each of the known disputes in which RCI Banqueherdroup’s companies are involved was reviewetiatctosing
date. On the advice of the legal counsel, provisiware established when deemed necessary to cstiraated risks.

Every so often, the group’s companies are subfe¢ax audits in the countries where they are basedontested
deficiency notices are booked by means of tax gions. Contested deficiency notices are recogriasd by case on
the basis of estimates taking into account the tnoérihe claims against the company concerned hadisk that it

may not prevail in its case.

Other provisions on banking operations mainly cemsif the insurance technical provision for captinsurance
company commitments towards policy holders and fi@ages. The insurance technical provision cam€382m at

end-June 2017.
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Note 11 : Impairments allowances to cover counterpty risk

Reversal:
In millions of euros 12/2016 Charge Other (*) 06/2017
Used Not Used

Impairments on banking operations 670 174 (82 72) 4] 675
Customer finance transactions (on individual basis) 527 145 (82 (59) 14 52p
Customer finance transactions (on collective basis) 142 26 (18 2 14
Securities transactions 1 5 (1) 5
Impairment on non-banking operations 7 1 5 [« 2
Other impairment to cover counterparty risk (5) 1) 2
Impairment on banking operations 12 (1 1 11
Provisions for litigation risk 12 1 1 11
Total provisions to cover counterparty risk 689 1794 (82) (78 (29 689

(*) Other = Reclassification, currency translatieffects, changes in scope of consolidation

A breakdown by market segment of allowances foaimpent of assets in connection with customer fiteaoperations is

provided in note 6.
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Note 12 : Subordinated debt - Liabilities

In millions of euros 06/2017 12/2016
Participating loan stocks 12 12
Total subordinated liabilities 12 12

The remuneration on the participating loan stoskeésl in 1985 by Diac SA includes a fixed comporesntal to the
money market rate and a variable component obtaliyedpplying the rate of increase in the Diac suiug's
consolidated net income for the year comparedabdhthe previous year, to 40% of the money mariet.

Annual remuneration is between 100% and 130% ofrtbieey market rate, with a floor rate of 6.5%.

Note 13 : Financial assets and liabilities by remaing term to maturity

In millions of euros Upto3 |3 monthsto| lyearto5 > 5 years Total
months 1year years 06/2017
Financial assets 12 682 13524 18 326 508 45 0go
Cash and balances at central banks 1476 1476
Derivatives 5 77 55 137
Financial assets available for sale and other 310 278 457 174 1219
Amounts receivable from credit institutions 1056 011 100 1 264
Loans and advances to customers 9835 13 059 17714 334 40 9p2
Financial liabilities 13 055 6 162 18 311 3304 40 832
Central Banks 2 500 2500
Derivatives 17 40 36 30 12
Amounts payable to credit institutions 624 431 995 2 050
Amounts payable to customers 10 810 1430 1445 700 14 385
Debt securities 1604 4261 13335 2 542 21 7p2
Subordinated debt 12 12
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In millions of euros Upto3 |3 monthsto| lyearto5 > 5 years Total
months 1year years 12/2016
Financial assets 11 098 12 855 16 805 422 41 180
Cash and balances at central banks 1040 1040
Derivatives 18 33 171 16 238
Financial assets available for sale and other 247 301 272 13 95b
Amounts receivable from credit institutions 814 60 150 1024
Loans and advances to customers 8979 12 461 16 212 271 37 9p3
Financial liabilities 12 693 5644 15 753 2615 36 765
Central Banks 2 000 2004
Derivatives 4 40 41 12 91
Amounts payable to credit institutions 593 481 771 1845
Amounts payable to customers 9857 1299 1561 550 13 267
Debt securities 2239 3824 11 38D 2101 19 544
Subordinated debt 12 12
Central Bank borrowings correspond to the longaténancing operations (TLTRO) introduced at thel efi 2014
and gradually being used by RCI Banque.
Note 14 : Fair value of assets and liabilities (iaccordance with IFRS 7 & IFRS 13)
and breakdown of assets and liabilities by fair viae hierarchy
In millions of euros - 30/06/2017 Book Value Fair Value Gap (*)
Level 1 Level 2 Level 3 FV (*)
Financial assets 45 040 12049 2879 40 925 45 0f13 27)
Cash and balances at central banks 1|476 1476 L 476
Derivatives 137 137 1371
Financial assets available for sale and other 14219 1209 10 1214
Amounts receivable from credit institutions 1266 266 1266
Loans and advances to customers 400942 4 915 ap 915  (27)
Financial liabilities 40 832 12 40 834 40 846 (14)
Central Banks 2500 2500 2500
Derivatives 123 123 123
Amounts payable to credit institutions 2 060 2018 018 32
Amounts payable to customers 14 385 14 385 141385
Debt securities 21762 21 8068 21 80B (46)
Subordinated debt 12 12 12

(*) FV : Fair value - Difference : Unrealized gaar loss

Financial assets available for sale classifiedeagL3 are holdings in non-consolidated companies.
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In millions of euros - 31/12/2016 Book Valu Fair Value Gap (*)
Level 1 Level 2 Level 3 FV (*)

Financial assets 41 180 929 2302 37 993 41 2p4 a4
Cash and balances at central banks 1{040 1040 L 040
Derivatives 238 238 234
Financial assets available for sale and other 955 9|92 26 955
Amounts receivable from credit institutions 1024 (073 1024
Loans and advances to customers 371923 37967 3 967 44
Financial liabilities 36 765 12 36 835 36 847 (32)
Central Banks 2 000 2000Q 2000
Derivatives 97 97 97
Amounts payable to credit institutions 1845 1793 793 52
Amounts payable to customers 13 367 13 P67 131267
Debt securities 19 544 19 678 19678 (134)
Subordinated debt 12 12 12

(*) FV : Fair value - Difference : Unrealized gaor loss

Assumptions and methods used:

The three-level hierarchy for financial instrumergsognized on the balance sheet at fair valuss@sred by IFRS 7
is as follows:

« Level 1: measurements based on quoted prices e acarkets for identical financial instruments.

e Level 2: measurements based on quoted prices dweaotarkets for similar financial instruments or
measurements for which all significant data areebam observable market data.

» Level 3: measurement technigues for which significtata are not based on observable market data.

Estimated fair values have been determined usiadadle market information and appropriate valuatioethods for
each type of instrument.

However, the methods and assumptions used aretbyertheoretical, and a substantial amount of juslgincomes
into play in interpreting market data. Using difat assumptions and/or different valuation methoaldd have a
significant effect on the estimated values.

Fair values have been determined on the basidahiation available at the closing date of eachgggrand thus do
not reflect later changes.

As a general rule, whenever a financial instrunieitaded on an active, liquid market, its mosergquoted price is
used to calculate market value. For instrumentsowit a quoted price, market value is determinedapplying

recognized valuation models that use observablkehgrarameters. If RClI Banque does not have thessecy
valuation tools, including for complex productsluaions are obtained from leading financial ingtdns.

The main assumptions and valuation methods useith@fellowing:
* Financial assets

Fixed-rate loans have been estimated by discouffiitge cash flows at the interest rates offeredri®l Banque at
31 December 2016 and at 30 June 2017 for loanssiwtitar conditions and maturities.

Level 3 securities are non-consolidated holdingsvaich there is no quoted price.
* Loans and advances to customers

Sales financing receivables have been estimatedisopunting future cash flows at the interest thte¢ would have
applied to similar loans (conditions, maturity datrower quality) at 31 December 2016 and at 3@ A017.

Customer receivables with a term of less than cesr yare not discounted, as their fair value is sighificantly
different from their net book value.
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» Financial liabilities

Fair value of financial liabilities has been estiethby discounting future cash flows at the interages offered to
RCI Banque at 31 December 2016 and 30 June 201¥ofoowings with similar conditions and maturiti€ojected
cash flows are therefore discounted accordingea#ro-coupon yield curve, augmented by the spspadific to RCI
Banque for issues on the secondary market agaimsinhs.

Note 15 : Netting agreements and other similar comitme nts

Master Agreement relating to transactions on forwad financial instruments and similar agreements

The RCI Banque group negotiates its forward deikeangreements under International Swaps and Dierésm
Association (ISDA) and FBF (Fédération BancairenEease) Master Agreements.

The occurrence of an event of default entitles loa-defaulting party to suspend performance ofpayment
obligations and to payment or receipt of a settlgraenount for all terminated transactions.

ISDA and FBF Master Agreements do not meet theraitfor offsetting in the financial statementseTRCI Banque
group currently only has a legally enforceable trighoffset booked amounts in the event of defaub credit event.

Synthesis of financial assets and liahilities agremnts

Non compensated amount
Gross book Net amount [~ Financial
- Netted ) 2
In millions of euros - 30/06/2017 value before| " c @ 995 in pajance instruments | Guarantees o] ©TPalance [ Net Exposurd
amounts N sheet
agreement sheet on the the liability
Lo guarantees
liability
Assets 1184 1184 44 83p 3do
Derivatives 137 137 45 92
Network financing receivables (1) 1047 1 Q47 39 8 p0
Liabilities 123 123 45 78
Derivatives 123 123 45 78
(1) The gross book value of dealer financing reaigi®s breaks down into €746m for the Renault R&&iup, whose
exposures are hedged for up to €693m by a caslamtaagreement given by the Renault manufacturer risée 8.3),
and €301m for dealers financed by Banco RCI Biag\, whose exposures are hedged for up to €146letkas de
cambiosubscribed by the dealers.
Non compensated amount
Gross book Net amount|[~ Financial
Netted .
In millions of euros - 31/12/2016 value before zmeougizss in balance | instruments|Guarantees o CfPa@NCe | Net Exposurg
agreement sheet onthe | the liabiity |  S1€€!
L guarantees
liability
Assets 1236 1236 5 71B 445
Derivatives 238 238 58 18
Network financing receivables (1) 998 9p8 113 P85
Liabilities 97 97 58| 39
Derivatives 97 97 58 39
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(1) The gross book value of dealer financing reaigi®s breaks down into €621m for the Renault R&&iup, whose
exposures are hedged for up to €544m by a caslamtaagreement given by the Renault manufacturer risée 8.3),
and €377m for dealers financed by Banco RCI Biag\, whose exposures are hedged for up to €169tatias de
cambiosubscribed by the dealers.

Note 16 : Commitments given

In millions of euros 06/2017 12/2016
Financing commitments 2524 2 064
Commitments to customers 2524 2 064
Guarantee commitments 76 72
Commitments to credit institutions 69 67
Customer guarantees 7 5
Commitments on securities 5
Other securities receivable 5
Other commitments given 19 22
Commitments given for equipment leases and reatestases 19 22
Total commitments given (*) 2624 2 160
(*) Of which related parties 20 8

Note 17 : Commitments received

In millions of euros 06/2017 12/2016
Financing commitments 4630 4 643
Commitments from credit institutions 4 630 4 642
Guarantee commitments 11 643 10 357
Guarantees received from credit institutions 218 211
Guarantees from customers 5468 5075
Commitments to take back leased vehicles at thektite contract 5957 5071
Commitments on securities
Other securities receivable 5
Total commitments received (*) 16 278 14 994
(*) Of which related parties 4 060 3493

At 30 June 2017 RCI Banque had €4,625 m in unusefirmed lines of credit as well as broadly divéesi short-
term and medium-term issuance programs. RCI Baatpeeheld €2,826 m of receivables eligible as Eeanpcentral
bank collateral (after haircuts, excluding secesitind receivables already in use to secure fingatiyear-end).

Most of the commitments received from related partoncern buy-back commitments agreed with thigldrgi in
connection with the finance lease.

Guarantees and collateral

Guarantees or collateral offer partial or totaltpotion against the risk of losses due to debtsoliency (mortgages,
pledges, comfort letters, bank guarantees ondigtand for the granting of loans to dealers andapgicustomers in
certain cases). Guarantors are the subject ohalter external rating updated at least annually.

With a view to reducing its risk-taking, the RCI mpie group thus actively and rigorously managestutgties,
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among other things by diversifying them:

Note 18 : Interest and similar income

credit urace, personal and

other guarantees.

In millions of euros 06/2017 06/2016 12/2016
Interests ans similar incomes 1256 1109 2289
Transactions with credit institutions 13 14 27|
Customer finance transactions 956 825 1714
Finance lease transactions 246 224 4664
Accrued interest due and payable on hedging insntisn 34 40 70
Accrued interest due and payable on Financial assetilable for sale V 9 12
Staggered fees paid for referral of business: (262) (209 (445
Customer Loans (216) (170 (363
Finance leases (46) (39 (82
Total interests and similar income (*) 994 900 1844
(*) Of which related parties 322 279 580

As the receivables assigned under the securitizatiansactions have not been derecognized, intemeshose
receivables continues to appear under interessianithr income in customer finance transactions.

Note 19 : Interest expenses and similar charges

In millions of euros 06/2017 06/2016 12/2016
Transactions with credit institutions (93) (73 (154
Customer finance transactions (62) (75 (143
Finance lease transactions 1)
Accrued interest due and payable on hedging instntsn (24) 9 (29
Expenses on debt securities (206)| (215 (431
Other interest and similar expenses (8) (6) (13
Total interest and similar expenses (*) (393), (378 (761

(*) Of which related parties 5) (12) (24)
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Note 20 : Net income or expense of other activities

In millions of euros 06/2017 06/2016 12/2016
Other income from banking operations 607 510 1024
Incidental income from finance contracts 173 147 284
Income from service activities 263 228 461
Income related to non-doubtful lease contracts 65 52 115
of which reversal of impairment on residualresl 6 8 12
Income from operating lease transactions 82 64 139
Other income from banking operations 24 19 28]
of which reversal of charge to reserve for ligkisks 8 7 11
Other expenses of banking operations (373) (339 (665
Cost of services related to finance contracts (70) (63 (127
Cost of service activities (122) (110 (209
Expenses related to non-doubtful lease contracts (82) (64 (137
of which allowance for impairment on residualues (23) (23) (38)
Distribution costs not treatable as interest expens (34) (52 (85
Expenses related to operating lease transactions (53) (42 (92
Other expenses of banking operations (12) (8 (15
of which charge to reserve for banking risks (6) (3) (5)
Other operating income and expenses 2 2 5
Other operating income 10 8 21
Other operating expenses (8) (6) (16
Total net income (expense) of other activities (*) 236 173 369
(*) Of which related parties 1 1 (4)

Incidental income and cost of services relatednanice contracts as well as income and expensesrvite activities
primarily concern insurance and maintenance cotstrac

“Income from service activities” and “Cost of semwi activities” include the income and expenses bdofor
insurance policies issued by the group’s captigeriance companies.
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Note 21 : General operating expenses and personmasts

In millions of euros 06/2017 06/2016 12/2016
Personnel costs (129) (117 (240
Employee pay (86) (77 (161
Expenses of post-retirement benefits (20) 9 (15
Other employee-related expenses (34) (26 (55
Other personnel expenses 1 (5) 9
Other administrative expenses (130), (104 (216
Taxes other than current income tax (31) (24 (35
Rental charges (5) 4 (9)
Other administrative expenses (94) (76 172
Total general operating expenses (*) (259)| (221 (456

(*) Of which related parties (@) (1) (6)

Other personnel expenses include amounts chargeshdoreversed from provisions for restructuring, Tome-
Savings AccountsGompte Epargne Temps, CET) and for personnel-related risks.

Note 22 : Cost of risk by customer category

In millions of euros 06/2017 06/2016 12/2016
Cost of risk on customer financing (44) (36 (83
Impairment allowances (100) (84 (175
Reversal of impairment 108 112 196
Losses on receivables written off (67) (83 (138
Amounts recovered on loans written off 15 19 34
Cost of risk on dealer financing (20) 9 17
Impairment allowances (39) (59 (92
Reversal of impairment 37 52 90
Losses on receivables written off 9) 2) (16
Amounts recovered on loans written off 1 1
Other cost of risk (2) 2) (4)
Change in allowance for impairment of other redglissa 1) 2) (4)
Total cost of risk (55) (47 (104

This item includes the net increase (decrease)mipairment allowances, losses on receivables writnand
amounts recovered on receivables written off.
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Note 23 : Income tax

In millions of euros 06/2017 06/2016 12/2016

Current tax expense (157) (243 (252
Current tax expense (157), (143 (252
Deferred taxes (25) 3 (34
Income (expense) of deferred taxes, gross (25) 3 (34
Total income tax (182), (146 (286

Le taux effectif d'impdts du Groupe s’établit a8B6 au 30 juin 2017 contre 33,84% au 30 juin 2013.10% au 31
décembre 2016.

The amount of the French CVAE taRdtisation sur la Valeur Ajoutée des Entreprisedax computed on the added
value generated by the company) includes in cuineaime tax is €-2 m.

Current tax expense is equal to the amount of irctar due and payable to tax authorities for ther,yender the
rules and tax rates applicable in each country.

Certain differences between companies’ incomedrmiurposes and their income for consolidated Grzmeporting
purposes give rise to the recognition of defereece$. These differences result mainly from rulesaficounting for
lease-purchase and long-term rental transactioth$ommecognizing impairment on doubtful receivable

Note 24 : Events after the end of the reporting pead

No events occurred between the reporting perioddand and 25 July 2017, when the Board of Direcégsroved
the financial statements that might have a sigaifigmpact on the financial statements ended 36 2047.
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